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Moderador
Notas de la presentación
CReCER 2011 participants, all our partners, and fellow panelists.

On behalf of the World Bank, I would like to first extend a warm message of congratulations on another CReCER event.
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Moderador
Notas de la presentación
CReCER is a great partnership, bringing together country, regional and global organizations to work towards a common goal. 

I would like to thank the various organizations for all the hard word that has gone into this year’s CReCER Conference -- the Federación Argentina de Consejos Profesionales de Ciencias Económicas (FACPCE),  IFAC, the Global Public Policy Council of the global audit firms, colleagues in IDB, my colleagues in the World Bank, and many others who have contributed to this event.

The importance of the topics that were discussed over these two days cannot be overemphasized.    Good financial reporting standards and sound public financial management are now well recognized as critical for achievement of public policy goals, for capital market development, and for social and economic development in general.
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Moderador
Notas de la presentación
Today I want to talk about the various knowledge and learning activities under the CReCER initiative.  

What began as the annual organization of a regional CReCER Conference has, through the leadership and guidance of its stakeholders, developed into a full range of regional knowledge and learning activities which covers:
Analytical studies covering regional issues on accounting and auditing issues
Regional training activities
Sharing of knowledge and good practices
Promoting partnership and collaboration among the various entities in the region
Development of regional public goods such as translations
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Moderador
Notas de la presentación
I would like to first speak about activities which we have been doing on developing corporate financial reporting standards and practices at the country-level.   

These country-level activities have provided the foundation for the CReCER work at the regional level.

As many of you are aware, we carry out analytic work called the Report on Observance of Standards and Codes – Accounting and Auditing (ROSCs) which provide a comprehensive picture on the current status and provide policy recommendations.

We have completed this for 23 countries in the Latin America and Caribbean Region.  3 more are currently in progress (Costa Rica, Bolivia, Suriname).



From Diagnosis to Implementation:

Support for Accounting & Auditing Reform

e Eastern Caribbean: Strengthen Institute of Chartered
Accountants
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Institutional e Haiti: Strengthen accounting and auditing practices

DeVEIOpment | e Honduras: Strengthen Accounting and Auditing
Grants and Standards Technical Board and governance of SOEs

Loans e Peru: Training for regulators and standard setters and
assist National Securities Commission

e Uruguay: Capital market development and corporate
transparency reforms

e El Salvador: Support IFRS implementation

p0|icy reform independent oversight of audit function

e Uruguay :Adoption of IFRS and strengthening
e Paraguay : Improvement of financial oversight of SOEs

The World Bank


Moderador
Notas de la presentación
Building on this diagnostic work, we are supporting accounting and auditing improvements in several countries.

We provide funding through institutional development grants and World Bank-financed projects.   

We are also supporting policy reforms.



Studies and Publications
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Moderador
Notas de la presentación
Now I would like to discuss the various knowledge and learning initiatives at the Regional level which build on the work we are doing at the country-level.

In 2009, we conducted a regional analysis of the status of accounting and auditing in the Latin America and Caribbean Region, drawing on the various ROSC studies.  

This publication is available in Spanish and English.  We had some copies available here yesterday.

We also carried out a study on Accounting Education in Central America to help improve the academic curricula in accounting and auditing at the University level.
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Moderador
Notas de la presentación
There is a big demand for translation of international standards in regional languages.  This is a regional public good and there are many benefits in carrying out this work at the regional level.    The CReCER initiative is supporting these efforts.

In 2009, we supported the Spanish translation of the International Education Standards for Professional Accountants.

Since the roll-out of IFRS (International Financial Reporting Standards) for SMEs (small and medium enterprises), we have helped in the translation of the training material developed by the IFRS Foundation into Spanish.

The World Bank and IFAC are currently partnering in the translation into Spanish of the IPSAS - International Public Sector Accounting Standards.  This is expected to be completed in 2011.

Going forward, we also hope to make available Spanish versions of the IPSAS training material.



Train-the-Trainers Workshops
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Moderador
Notas de la presentación
Last year, under the CReCER initiative, we had a first Train-the-Trainers Workshop on IFRS (International Financial Reporting Standards) for SMEs (small-and-medium entities) in Spanish.  It was held in Panama City.  This was a very popular workshop.  116 participants from 16 countries attended, and there was lot of unfulfilled demand.

Following up on the workshop, there have been several country level events on training of IFRS for SME e.g., in Guatemala, Ecuador.

Next week, we will have in Buenos Aires the second Train-the-Trainers workshop in Spanish.  110 participants from 15 countries in LAC have registered; and I understand there was still more demand.

The World Bank and IFAC are discussing a train-the-trainers workshop on IPSAS in Spanish in 2012.
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Moderador
Notas de la presentación
You are all well aware of the CReCER Regional Conferences which help to bring together various participants from across the region, share good experiences and good practices.

This conference in Buenos Aires is the 5th one.  As you know, the previous events were held in Mexico City, San Salvador, Brazil, and Panama City. 



Distance Learning Seminars
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Moderador
Notas de la presentación
Under the CReCER initiative, we have been organizing a Regional Dialogue Series.  These are videoconference-based seminars, utilizing the Global Development Learning Network (GDLN) platform. 

This brings together about 50-100 participants from 6-7 countries per session, and cover topical issues.

The sessions so far have covered IFRS for SMEs, lessons on implementation of international standards, and International Education Standards for Professional Accountants)

We have planned 5 more sessions until the end of December.


http://www.creceramericas.ning.com/�

CReCER Community of Practice

WWW.creceramericas.ning.com

Documents are the natural unit of People and their conversations
knowledge are at the center

“It is no longer about reading the best
documents, but most of all finding the right
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Moderador
Notas de la presentación
The CReCER Community of Practice is an informal group of individuals who share a common interest in promoting improved financial reporting practices in the public and corporate sectors in LAC. 

It has more than 400 members.

It is a dynamic way of sharing practices and discussing topical issues in accounting and auditing with other colleagues in the Region. 
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CReCER - Looking Ahead

 Develop the CReCER initiative into a sustainable
regional-level cooperation.

e Regional Organization/Center for Excellence
* handle the CReCER knowledge and learning activities
e work closely with country professional accountancy bodies
and other institutions in their individual countries.
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Moderador
Notas de la presentación
A lot has been achieved.

Going forward, the key challenge is to ensure that these activities are sustained.

We would like to provide some ideas in that context.

Our aim is to develop the CReCER initiative into a regional-level cooperation, which is owned and managed by partner countries.
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Moderador
Notas de la presentación
We envision a Regional organization  or Center for Excellence to handle these knowledge and learning activities, working closely with the country professional accountancy bodies and other regional bodies.

The Global Partners will of course continue the close partnership with the regional organizations and country bodies.  We will continue to provide support depending on need e.g., in the form of technical assistance and knowledge services, convening ability, and financial support.  



CReCER

Thank you

The World Bank



Moderador
Notas de la presentación
We would like to convey our special thanks to the Government of Spain for funding the various CReCER knowledge and learning activities through the Spanish Fund for Latin America and Caribbean (SFLAC).
 
The theme of this event is “Development of Capital Markets in Latin America and the Caribbean”.  In this context, I would also like to announce that in September 2011, the World Bank will be launching our regional flagship report on financial sector development in LAC. 
 
I wish you a fruitful continuation of event and Train the Trainers workshop next week, and thank you all for your attention.
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